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| : o fo it contieion and o, devslopment ' ont of the idprove m;; merigned.
) 1. Al rights, liens ond claims ‘of she undersigned.os generdl contractor areshereby. whordinafed 1o the lien, operation and:
*effect of the loan and mortgage of the Lender. . 0. L b0t . T

- 2. ‘A1 the fime of sach sraw the undeitighed will furnish to the Disbunsing Ag.m {proof af pald construction and/pt’ devel- e

aopmim costs equal to the total disbursements previously made, in accardafice with the provisions of the said Loan Agresment.. "

3. Not to undertake or perforin any extra work or furnish extro materials or change: the coqsfrﬁctibn or - development ~ -
work from thd plans. and lpociﬁgoﬁo'm unless the same is agrged to In writing by- the Lender and others, as regyired in soid Loan
Agreement.” - A ' o SR S

]

& . .

4 10 coniplet‘ ‘the gomtruction ‘ong‘/ov, development of said -improvements in atgordance with thie construction contract
entered into berween the undersigned qnf the Borrower nathed in the foregoing Loan Agreement, aad in compliance with the pro.
visions applicable 1o the contractor in sgiditoan Agreement. - RPN . N

. 2 . . . . . - PR 1 B A
5. To tuily construct and complete the improvements 'on or before the time splcified in Pégagrop}\ 2 (h) of the Loan-Agree- ,
. ment in a first-class, workmanlike manner according -to the construction contract ond the. plans and specifications for the cdntract '
amount, with all claims for labor and moteriols poid in full, free and clegr from mechanics' and materialmen’s liens, furnishing .
lien waivers, paid bills cm?io all. offidavits tequested by Di;\burdnq- Agent or Lender intaccordance: with forms' and procedures
approved by them, and, upbn completidn, to” furnish Lender with written acceptance of the improvements by Mortgagor. e

5. To, comply with all regulations, ordinances, and lows of all- public and, private authorities having, jurisdiction over the O
property and with all rules and regulations of any governmental agency insuring the loan; and fo locate the improvements on the ’
property according to the plot plan, 1o comply with all building and set-back line requirements and ericroach on no easements, and
to provide surveys showing that the foundations of all improvements have been properly located, all prior to being, entitled to any &

) ‘ : * - .
W"

payments hereunder ) ,

7. To furnish Lender with o detailed cost breakgdown includinq nomes of all subcontractors dnd material u‘pblien, 'he'-_
amounts of their conuacts, the oamount of Contractor’s antcipated profit and all other items for-which payments. are to be made by
Lender or Disbursing Agent or Bortower and to immediatély notify Lender and Disbursing Agent of any change’ iA soid-contract

omounts or estimated costs. - . . .
8. To execute Loan progress advance requisitians or vouchers authorizing payments for labor, materials and services on

forms and i’ accordonce with procedures approved b;w\"knder and_Disbursing Agent. No paymeans for labgr, material or services

will be authorized in excess of estimated cost as represented to LenBler, withqut prior. consent of -lender, and until lobor ond/or

material have been incorporated an- consttuction. =~ | ) N
9. To furnigh insurance policies, with premium poid receipts, for the period of construction in favor. of the Borrower, Con-~

tractor, ond Lender, as their intecests may oppeor,” protechng against perils of workmen's compensation, public liability, property
damage, and .such-other insurance policies reguldirly and customanly provided by general contractors as may be required by
Lender. : . . '

o

10. To requestivp‘arymem of no portion of his prefit until all costs of development and/or construction of impro.vemonu hbve.
been paid in full ond the improvements have been accepted by Borrower. i o, . &

11. That should he breath any provision hereof and fail or neglect to again properly begin 1o correct such breach -within
seven (7) days after receiving wrindh notice from Borrower or Lender of his default, or should the work cease Tor, ten (10) consecu-
“tive days for causes other than those beyond his contrgl, it shall be concluded that he has breached and abandoned this Agree-
ment. Determination by lénder that Contractor has either breached or .abandoned development and/or construction thall be s
binding on Contractor and Borrower. in the event of such breach or abandonment, Contractor shall have no claim to any sums . vu,‘:.
on deposit with Lender or’ DisBursing Agent, and shail have no mechanics’ lien rights or other claims against the property or agoinst .
Lender for any work or labor done or services performed. . . o N

' :  GENBRAL CONTRACTOR:
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GAN COMSTRUCTION - . — . —_.- -~ = .

TANES 7S5 el ‘(SEAI.)‘

DATE: / jil]’?'_._____*.‘_ BY: . - o & 7 4
' o Authorized Comparny/Officer
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